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RIC CO. HAD A RECORD

YEAR—GERMAN EXCHANGE AT LOW

ey
"ﬂ

e on Report That
Wﬂh Russia Had

April WU—-There wns no

awing of the stock

nnd operatlons once more

! stale, Indientions during
_mtanlon being thet the day

hor milllon-share affalt, as

Haur were At 1Hit rate

DHE wan apaln nt the helm

¥ the large number of or-

fenion hoowes had from

traders nldo put  out

there was a genernl rush to
HLOGKS by those who were seared
he sharp brask In Dothlehem
faw minttes befors the vloss yes
A Ereat deal of excitement ac-
Ied trading and traders In many
htﬂ mome diffleulty In sxecuting

he vopper stooka were the leaders and
d for all of thess shares was largo,
od Coppor wasr the strongoest
Kroup, at one time belng nearly
above the finnl of vestorday, In

. with the rise In this lasue,

a relteration of the rummor of

jon of the company and a dig-
representing some other assets
ton to the company's holdinge of
e stock. Chine, Utah and Amarl-
Bmelting were all up around two

the position of the copper metal

18 taken Into consldaration, it in
to find the reason for the

it In the coppar shares. A general
In buslnesa throughout the coun-
add materinlly to the domestic

id for the motal. Thore In more
ik Being henrd of 17-cent copper In the
- future, and In dermany the price
Aouched #H cents.  Then, (oo, people
e the trade as ‘well as those Inslde
Inl'lnnlng to renlize more and moro
‘the Allles need the metal and prob-
will be willing to pay a good price

nd noon there was connfderabls
n;- by outsiders, und room traders
ﬂln were quite heavy. Stocks were
I taken on the decline, and the nd-
I movement was resumed,  Sur-
Wan expressed at the absorptive
‘of the market. Interest in the
noon meanlon switched to the indus-
and  apecialties, and good ad-
I ‘Weore shown In many of this class
mecurities,
+ ent Issue wax American Loco-
'I"_l common, whilch moved up B
The rise In this mtock was xecom-
by reports that the big order from
Russlan Government for shrapnel
Glhcr supplies had been closed,
ments Iin Bethlehem Bteel again
oted attention, the price moving up
on “eomparatively few mnlen to
‘then sagging off on succeeding
From the high, as has been
‘case right along, there wis no news
Acoount for the strength of the
2 It fu understood that the governory
the exchange have quletly launched
her Investigation intb the movements
There wns the usunl list
nors, with a new one added. THis
an English syndicate (s in the
14 10 get the controling Intarest. In the
semnlon a drive wos started
the stock on proft-taking smles
tha drop In the price was as ranid
ull morning’'s advance, golng within
Iolntl of the closs of yesterdny.
featurs of the forelgn exchange
¥ was the weakness (n
8, which declined it one stage
Ilu lowent point in history, There
_no demand for thin exchange, and
resilted in the decline,
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Last olnw
Alapka Gold Mines..... 6
AMChAlmars . .ooe 14%
Alll-COhattiwrs pf... ., .. BdM
Amalgamatsd Copper,. 700y
Am Age Chemieal. ... b
Am Age Chein pf. o000 DI
Al Beel BUEAT. .o voaee 4044
A OBl ooayie 4%
A Oan pliiaainivies 19
Am Cat & Fdy ooooiens 1014
At Coal Produots .v.. . 1000
Am Colten OM........ b1
At Hide & Leather. ... 0
Am Hide & Loa prol. ... 3344
AmeticAn [ow oo viene Bib§
Am Linseed . .oooonnee 1IN
A Linseed pl. .. ooo000 J2%
Am Loromotive .. o0, 348
Am Locomotive pf..... G2
Al Mall, cooivviianene A4y
A MR pleoivnaiinnn e Dby
AL SMEILIDE & vovseene TiNg
Am-Smelting pi ..
A Smelters pf B, .
AL SURRE «4vonconaenes JUNLE
Am Steal Foundries. ... 31
Am 1‘riﬁ'l‘nl..........|;.\m.
Am Tel & Cablo. .o B0
Am Tob pf nows <o 1UGMN
Am Worlen. v eceseivees LU
Al Woolen pfivecoenne RKIW
Anaconda Copper. uhvg
Aspots Reallzation LU
ATCHIBON o ocovencennsn s 10U
AChT &S Fpl.cousr e 90
Atlantle Cosst Lilne. . 112
Baldwin Loco: cc coeeess 3054
Baltimore & Ohlo. ..o 104
Dultimore & Ohlo pf .. 708
Bethiehém Steel oo oo o 1200
Bethlebetn Steel pf, .o 1100
Brookiyn Hap Tran...« 014
Brooklyn Gins .. Jdesi
Cal Pettoleuil. «ovvnee. o 10T
Cal Petrodouin pl sev. oo 42
Usnadian Pacithes o o . 1060
Cent Leather U0 iveues 08
Cent Leather Co pl .0 100
Ches & OWID oovnvernes 40
Chino Copper «..eonen e §2°
Chic & Great West. ... 1274
Chicago Gt West pla .. 35
Chije MU & St F oo B2
Chic & Northwest .....120%4
Chiengo K 1 & Pacllic . Jd5y
Col Fuel & Tron aveve 32
Col South Ist pfeoovoes B4
Consolldatod Gas ... 1220
Coptineital Can «.oves 018
Continental Can pl ... 435
Com Products «ivavenee 1ibly
Corn Products Refpl .. 76
Cuban-Am SUEAF +eeee O34
Del & Hudson <ovease s 1017§
Den & Hio G pl . IEEN
Tisttiors seeurithon ... DN
Dul 88 & A prief. 83
Bl oocesonoriens -
Erle1st pl oovacvneanss 443
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Gen Chemloal o oveeees lﬂ(
Gen Chem profs .o o e JUTH
Ueneral Eleettie «o.a. 160
Genernl Molors . .ove0. ldbly
*General Motors pl.... m-h
Goodreh €O ovivvnnase O2
Great Notthem pl.... .. 120
Gireat Northern Ope. cts 5085
Guggenhelm Expl'n ... [T
luterboro-Met . .coviees 1Th
interboto-Met pl . ..... U}y
International Paper .. 10M
IntPaper pl.ovcovasnse SBY
Int Steam Pump -eeees 2
Iespiration Copper ... g
Kresege pl...oovoinen 108
Kan City Southern . ... 25
Kan City buulh-*rn n[ i o'ﬂh
Lack Steel. . yuse

Lacnde Gas - ...v.. [n,.

4
1ot |

Lake Krie & West ... 74
| Lehigh Valiny «ovoeeqeodilig
Ligget & M Tob pl ... 014
| Loose-\ s Bis |5t :1l « Uik
Lonts & Nushivilip .., Q218
Maxwell Motors <. .’n&]‘..’
Muax Motors Ist pl ..... Bila
MaxMotors 2 pl ..., 42}
May Dept Stores pf ... 90}
Mexican letromum ... Ok
Mex Petroleum pf ... 80
Minmi CoOpper ceevesss 2413
Mint & St Louls «ev... 1045
MatPaSSEM.....oadliify
Mlwouvri Pacille «.,.... 16
Montaos POWEF «vevvse O3
Montana Power pf ....101
Mo han & Texas ..... 1%
Mo Kun & Texas pl ... 08
NatCloak & Sult ..., 2%
Nat Cload & Suit pf ...lu‘:l
Nut Enamieling & & ... It

i) | NitLead ...cooenaones 63

10}
ﬂ’l‘

18

L oy
iy
[
no

LY

.‘\.'| L
“

m‘..~:

fials | Phla Co..

lm
mt:

4."'

ﬁ

Sy
P

3

SRS
AT

]

ey fiensin

[

Rk

e
H

i

New York Alr Brake .. 72 g
Nevada Con ..voveenes 140
NYNHEH  .canaes (23
New York Central..... BTN
NYO &West.oooonses 8K
Notfolk & West vouaea 10054
Aorthemn Pactie ..o 10835
FPacifie Mall &y

Pacltlel'el & Tul vesve G0

renn . PPy (| '] ¥y
l:uplu—qhun...........11!1_*..
FPeorta & Eastern «.... 10

Frabsmn BB &.l

l'ltuhurlhcml vesvens 20

Fittsburgh Coal pl ... u.,

Fressed btesl Car ..... 3%
Ry Steel Spring ..

Ray Con scovvanse
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Kep lroa & dreel .
heplron & - teel pl

Kock Island CO v uyuvee

Hock 1sland Co pf ....
Humely 00 voisersanss
Rumely Copl cveseseas B
mbo:ﬁ.\trmm vosns 16N
beabosrddlr Line pf .. 404
bears Hop & Co . vovv 0 140
BIL& 8 Fran «..ciove 4
biLouls &8 F 24 pid.. 7
Bt Louis Southw'n pf .. 35
Bo Porto Rico Sug 40
southern Valkis ...« D13
mmenu: 183
twthzruli o9
Hlandard uuu 7054
btudebaker Co L7
Tepneases COP «preans= WA
Tezan 0. .cosvonsnsnasldl
Teans & Pacllle o.o0ve. 1%
B AVEUO8 . avnaeees (434
Twin Cliy BT ovvenes 97
Union Bag & Paper

Unlon Pacilic .
Valon Pacitle pl
Uslop Pacifle War ... X
U lpd Aloobol....... L
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COTTON

April  1s —-L‘uuon apened

’ 1 the venr snded December
1|

ACTIVE TRADING
IN PHILADELPHIA

Business on a Broad Scale.
United Railway Investment
Ha in Demand.

There wan n broad and active market in
Phllndelphin today, and although price
ehittigen wers fat especinlly  wide, buni.
ness wan hrisk In hoth honda and stocks,
with strong demand for United Rallway
Investment Ba. The redent atrength In
Philadelphin Bleotrie shares was sxplnined
today with the publieation of the annunl
réport. Not only were gross enrnings the
Inrgest in the history of the company, but
notwithstanding nn therease In operating
expanses and Nxed charges, the net Income
expanded from FAEIT In 1913, to B 18k
M), nlwo o record. An Increane In divi-
dende pald, however, caused a reduction
In surplua from $H607 te SN0, The
wlock was not so potive today and mersly
Neld! wteady,

In the afternoon netivity deaveloped in
Haldwin Locomotive Common shures, the
prles ndvanclng noarly s point.  Philadei.
phils Company, 1115 Berip wis nlnc sLronk,
vising points, whoreas the common
stovk enxed off o feanetion

No very materinl chinges were e
eirded In the goneral loeal et durime the
grenter paEl of the soanlon, exeept for a
certain wmount of wenknesn It “Tonopnh
Bolmiont.  'This piny linve bween die to
ths rather poor showing made by the
annunl report, total income
£ 006,205 the Inst Decunl year Lo §1,0642,604,
This was due 1o the henvy reduction In
net eatnlngs from mill operations.  The
net Income wan SLAGIS oqunl to U7 per
went. oarned on the stock, compared with
1M per cenl. carned the previous year

The report attributes the falling off In
fncome In part to the lower grado of ore
minad and In part te the low prevalling
prive of sliver

Unlted Stites Stoel,
locnl Hat In point of activity,
advancing across 57, Cambrin Htoel woan
Innetive, but United CGian Improvement ap-
peared to be in demand. The large nume
ber of odd lots of vorious #tocks record-
ad on the tape wis thiken o ment an in-
tronse In publle buying, This claks of
trivding has been steadily expanding of
lnte,

an usial, led the

Financial Briefs

Another New York Slock Exchangs
membiership sold at 80,000 today, making
the second trankaction nt that price since
Inst ‘Thursdny, Names of parties to thete
two transactions have not yet bren mide
known,

J. P Morgan gnnounded that the appli-
eutlond for New Hoven notes hnave ex-
| eeeded Tho $6.0600,000 offered for aale,

The Unioh Bng and Paper Company
elocted ), G, Samlers nml € B, Jacqui
directors to pitecen] Bdgur G Garratt pnd
Guy M. Wnalker.

An Incrense of Yy of 1 per cenl. wan
made In the F. W. Woolwarth Company
guarterly dividend, [t was nlvo decided
to retire $00,000 proferred stock

New Yark banks gained 51000000 from
the Subtreasury yesterdny, nond since last
Friday guined 88 7a0,000,

The Union Tank Line Compuny reported
o docrense of 3516019 In net carnlugs for
3L
After the regular menting of the Penn-
svivanin Boillroad directors today
stated thut thers was noething
nounde.

to an-

Tt I understood thot the Keyslone Tele-
phone Compoany plans o begin puying up
back dividends on the preferved stock in
July,

| The Unlted Rallways nnd Electrie Come
i

pany of Baltimore's nnnunl report shows
a bidancs after preferved dividends equanl
to #4 per gent, on the common, compnrod
with 3.4 per cent. carned in 1012,

F. Aldord was ¢lected n director of
the United Rallway and Elecirie Com-
pany, of Baltimore, succeeding F. E.
Whnteras,

Ji

(3. Geddes was olected to the
the Western Unlon Telegraph
to Nl o vacaney,

Donald
bourd of
Company

Al toduy's local auction saigs of se-
curitios advances pradominated.  Fourth
Street Natlonal Hank  stock  rose G
points nnd Chestnut and Walnul Strests
Prasonger Rallway 4%,  Firs Associo-
tion wig up 1 and Relinnce Insurance
1% Weat Philndelphin Trust fell 2

MORE COTTON CONSUMED

Bureau Figures Show In-

crease Over Last Year,
WASHINGTON, Aprll H.—A report,

Census

is-

sued today by the Census Bureau, shows

cotton exclusive of lintera consumed dur-
ing March, an 553868 running balea In laib
compiired With HELES5¢ bales In 19140 held
m manufacturing  catabllahments on
March 11, L7647 bales In 1516 and 1,670,239
in 181, and in independent warehouses,
337,540 balen In 115 and LALKOS in W0L4S
imports, 35583, equivalent S0.pound bales
In 105 and 30,803 In 1904, vxports,
Ing lintern,
and H86,310 In 1914
during March 30018503
QA3 SR8 |n 1914,

Cotton spindles active
It 1915 and 3l

Linters consumed up to March I to-
taled 388 bales in 1916 and 24,720 In 1014;
held In manufacturing establishments,
LT bales In 1505 and 108,624 In 1314, ana
in Independent warehouses, 00,508 bules
In 1015 and 67.63% in 1814. Exported 0,176
bales in 1915

LONDON STOCK MARKET

LONDON, April 14 —Exclietient marked the
|r..ll.n‘ In the Amsrican ssction of tha HD‘.&
xchatign today, Kisawhers trading was ani-
mated, Lyt wentiment was chéerful. Canadian
Northainm  was nasavy on  debanture defuuit
Gillt-edged Iustios were dull.

The announcement by the Treasiry that ke
sues of Tremwury bille from now on would be
limites), and that the rate
e Hxed, wna not piveslng ndurs will
be woeived dully by the Hank of ngiang
as required. The action of the Prewsury was
attribuled meinly to the Yiew isden Ly the
Guvernment with uﬂm to the last two is-
wipn uf bills fate of Inlerest wanm con-
widerad too l:h me eompmred wilh current
guitations for dlscounia

Home rallways were fArm and Huyssiyns re-
sumed thelr dpward movemant. Minea anag
ally  showed strength e spois.  Rubbgr ge
scriptions were itregular.

Amalgamsind O npp'r sans
Atitiwen .

B-Ilmum & Ohlo
“unading Pacif
iemdjmake & l'lhla.
“hleagn Great Weater

Hlenge, Milwauken & #t i
t}ﬂun & Rio (irl.ll-l.l

Sales in Philadelphia
ll"%th %

ity

IlfrF"
'
Tuvy

Tew, Lions,
8 Alliance Tnur. Lﬂ_"l’
1 Amal Cepper e
10 T, ..
Am Hids & laa
Am Kwys
smeiting,

dtnmae
™0 tien Asp el
Tusp Cepper,
Latertomn  Met,
Key THl Co
du pref, ..
Lakn Bup lnn.
laahigh  Valley. .
teh Val Ty

Pa R R
Fenni Ea it \|I't
L T VA L
g oun [rnr
Rieutrie,
T Ty cilfs
v

Fhils

PR

Reading ..

Hovtl I‘nc!'h

T Tonnpak PBelm
M

War=ich | & ‘*

falling from |

the price |
} | rotiringg dirsctors wers voelectod

West Unlon. . o

"l "‘.l R

LNt prav
nale, HI
110ty
e

I earw
11ty
(71
i)

fteth Hiae] fie
iy Eloe &
[{EE 1]
]
Vi
L
A
SRy
IR
=i
haw
Lnn

MOV

o

P cons 4t W
'h o e rlp 5
" Eie in
won da joily
fr- Afe Ie Ns 100
I I!-vn oy 5= NG

Ill':ImEN ELECTED

Avnual Report Bhows Big Gain in

Consumers and Connected Lond,
Martin V. Nermen wan notiinated far the
vacancy e the Philndylfhia Bleviel

In place of the Inte Edward 1 Talnnd Mr,
Betgan I8 the New Jerrey counsel for the
pompany. The mouting wos piren e uver b
Prealdent Josoph B MaiSall, the other
Mr. Mécall
sl i bl repere that (he condition of the
property (n fest clnsw, and, while the Indeeise
m during tho }'nr WaR i e R

LLL] nm--rlmlul- Very

hete nnd

view of comdition
Wimeen was

Ihcrpame In number of «
It I8 So-wait

,oand In connected jond,
Inmps Ihe detalln !'u!h-h‘

A8, 1-4'

1012
F5.001,407

O 85, 06T
LN ﬂflll 1"‘

(W18
Crosn SLRINON
up, exp, weil Nsed

charges

Net Inooine
Less dividenis.
surplun :
Prev, nnrphm f
Deduct mtock Jdiv
Tolul surplus

TONOPA ll BFL'\I()\"I‘ REPORT

| e cant

| thenl

it was |

'lﬂ\ 'lnrk -

|
| Phtlidelphia .., 0000

| unchiar wed,

Inclhud- |
1,208,573 running bales In 1816 | -

of Intsresst would |

Net. Income Iull Off thrpl; Gross

Value of Ore Lower.

The annual peport leaded tedoy of the Tand-
pah  Helmont Develeganent Company. for the
fimenl yeor onded Fehrupry W6, ahows
net incomo oydal to D oper ocent, earnoed on
$LORY eapltel  plook, comtared  with 158
per cent. suened I Necs! year 1004 and 118
in T

Tha company tranaferred  [th net Incopie (o
sut plur account before deducting dividends, In
the facal yesr eaded Februnry D80 1010, 1he
dividends pald sgsregated $1,0523 80, In 1|.1"
tacal seie 1O dividendn nlmunlrul tes E1, 00k
o, and in 10 1L GO0 40

The pmount of oee mi and cont of min-
Ing the including  direct mining ex-
ponpen, deprociation of mining equipment and
develonment woark, compare as follows:

Fiscal year:

1001,

174,

g

wiime,

1113
120, 5T
a1 5en

£
prr ton inet
yonr waw S1G.T, compared with 22007 in the
veilr 14, and S2021 In 19K, Total
natount 1Hon  produced last yoar was 40, -
01 oupces ol agadont 4000 In 1014, i
i TN R4l won  of  sllver  agulnst 4,231,540
'i"l\rr n\-rhm- nrice of gold was  E20.6T1  por
outce,  Detalln follow:

\uur ending Folirunry 2 114
Nel earniege of mine $O0T, aas

noof mlll,, (S L

ameraldn Fow.
Plved] .

ey tons mined. ...,
Total comt  mining. FTWL 440 8T40,051
AvVer, cost per ton. . S KA 5405

he averagoe grosa valun of oo

1013,
lnhrfﬂ re y
o veoo SR GO 82,00
£0,0n2
18,550
4,488
160,220

W 'ms
1 4..-; r.m '-n: f, 0K

‘Fotal Incomn
Fhestunt
Ardniinistration  expenacs ., $15,080
Uarporate (ases LN
AdJustment of prlor :..-mr n
acsounts | ..
Exploratinn ex ennn
Silver wval, reduct.
Total deductions e
Netv invame TR

BANK CLEARINGS

Banit clearings todny compars with coarpo-

sponding Any fast two years:
1015 1 1010

i’lli.ldrl;uhh\. b e EHLAL, ;;-t

A R0, SR

HIT RO

RATES FOR MONEY

Call Ttma

New  York '
lrnnn" '.‘. : g.‘la
Chlcago ., Wi i l

[ hﬂ'lllll‘l“-"lﬂl M;nr & tn n nnunthm I'h'l'nm-]-

phin: 3104 ver cont

FOREIGN EXCHANGE

NEW Yo, Aprll 14.—The forelgn exchange

market oonned wisady, with demand werling

fteriing. Prane

Cuhles $ i
Demahd

». h!nrhuﬂulil
S A

DIVIDENDS DECLARED

Land Title and Trust Company, regular

aquarterly @4 por cent., payable May 1 to wtook
nr recard April 18,

German-American Title und Trust Company
rennlar aemibannual 24 per cent., payable April
17 1o mtock of record .\J:H 1l

F. W, Wealwarth Company, quarterly
por eent., payable June 1 to stock of m-nrﬁ
April I8

my IDE\'IIB

| MARKET STREET TITLE AND TRUST ca.
H. W. Cor. 6% mnd Market 8§
Philadelphia, March 81, lﬂln
The Board of Directors have this day de-
clared & paml-annual dividend of Threo Per
Lvul. on the pald-in capltal, payable May i,
818, to atockholdars af luutd at the closs
ur business April 18, 1§
Checks will be mu!ia
HREGINALD B k.'ll.M!E. Treazvrer.

! the

| pireth

TO PHILA. ELECTRIC BOARD |

Chmpang |
toard of dlréetors 8t ths Annasl meoting tday |

INCREASED EXPORTS
RAISE WHEAT PRICES

Charters for Three Steamers
Reported to Transport Grain
to Europe.

CHICAGO, April 14 <Wheat prices ad-
vanced aharply At the opaning todny.
May riving meare than u point and most
of the gain wis maintained throughout
enbly trading,  An unexpecied In-
crense in oxport demnnd was the chief
factor in the advance

Charters for threa steamare woare  re-
poarted faF grain, one for aption of 208,000
biuahela of wWheant, ( W0 buxhels ontn,
nid twao with n eapnci W TE0,000 bushels
onts, all destined to Fren from
the Atlantle coast Thers was ]
chatter from Lthe Gulf to Havrie with
cotton.  Ciralh and cotton frelghts are
roported compartively scarco, but with
the genernl tendency to rule eusler,

Argentiine whent was Nkm with frea ox-
port tnkings, Mecent purchnses by Ialy
and Grent Deltain wors 1Arge, and holdera
are now conmervative, Damngd reports
are coming to hand, bt it In aald that
Engilnh buying han now ooaned, necess
Eury roqulrements hnving been satiafed

The Bouth Africnn corn eropn (8 progress.
Ing favorably and planting of whent hae
commenced with weathor favorable and
plenty of resorve moisture. Portogal haa
nuthoriged the purchare of 4,060,000 bushols
of foreitn whent with tho impot duty
Ly remoyorl The prevalling
wollthor e unfavorahle far crops,

Minnanpolis stocks of wheat deercnsed
Jen o usheln  for four dnys;,  sgainst

fo0  bushels a your ngo Sulon of

Amerloan whotit at the conbourd ynnter-
dey were reported at LOGLN hushels,

Leniltig futsren ranged an tollows

Wheat- Cpen,  Fligh
Uiy ARy

nher ’
nriv Lniw afe

Septomber
Y
Adny
July

Y HiLe
He }ntlt!\hhl‘

355 1nvy
May cxinnanniveua ORI ININ
L1000 LR

) {i

o7
110,42

Ny ALl
Septembar
1l

Muy

| Inls

- !
Muy . e e ! > e |
July . vl li
Soptombier )
bt 1111 9 ..\ﬂh-‘d
LIVE STOCK QUOTATIONS

CTHICAGO, .J\prll. 14, —H( m» nrrr‘lmm 27,000
morkel wea A il hutiehers,
20,0007, 4%. p P78  rough
hemvy, S04, ll') light OO E4; lvlnl. |
a0 bl I L |
CATTLE- —:Ilm.r‘trtn WIMM); minrket steady to
. lower, Rm ven, AN AMGNTS:  ocowms and
leifara. SUFT.ON. atoskirs and feedets, §0.0180

10 Texnne, $NLABGT.O0: cnlves OGS,

SHERP— Recelpta, 12,000, Market 10¢, lower.

" Ive mnd Wemtern, $5,0005.10. amba, $7.50
£ 10,

‘-ur embier ..iii.
ik

ANOTHER JUMP IN COPPER

DOSETYON, April 1411 wan roported today

Jll‘!l of yrime l.alr Coppnr Tind beony tnade
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Operation

Operation is a vital factor
in the continued value of a
security. ‘

Inexperienced or inefficient
operation is a menace to |
actual values and eliminates |
the possible realization of
estimated wvalues, such as
“good will" or “future earn-
ings.”

he conservative investor
should satisfy himself that
those who operate where his
money is invested are not
only of high integrity but
thoroughly competent.

When it is impossible to |
abtain such information, the |
element of speculation enters.

The men upon whose per-
formance our success is es-
tablished are a guarantee of
safety and conservatism,

Have you our booklet yet?

The White Investing Co.

Walter Whetstone, Phila, Mgr.
Morris Building i

Our Circular

Advised the

Utah .......

CBMBR s ssisnnarnsiiesnsyshssens
Inspiration
Inspiration Bonds .. ......000000s
Chile Bonds ......00ivnevnnnrons
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details of above

Copper Stocks and Bonds

Price April 1

We have a few circulars left, which give full
companies’
shall be glad to forward coples on,application.

HENRY & WEST

BANKERS
1417 CHESTHNUT STREET
PHILADELPHIA

of April 1st
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Sound Investments

. We have several excellent
examples of sound invest-
ments.

We would be glad to have
you call or we will call on
you regarding same,

FRAZIERG'CQ

BANKERS

132 South 15th Street

$100,000

|City of Phila.
4s

Due July 1, 1939
Particulars upon application

A. B. Leach & Co.[~

115 SOUTH FOURTH STHEET |
Bell Phone—Lombard 207, A
New York  Chicage  Boston  Londen |

. REPORT OF THE CONDITION OF

The Phlladelphla

Saving Fund Society
OF PHILADELPHIA

Nos. 700 to 710 Walnut Street

o

of Philadelphia County, Pennsylvania, at the close of business, April 5, WI!.'

RESOURCES

Due from Banks and Bankers....oeeesseesesssssses

Cash on hand ............

Investment Securities owned, viz:
Public Loans
Mortgages

Real Estate

O I I R S A e S

T I R

222083648
4,?03,‘ Al |

veveisesasinssataeasesias 9113,816,319.45

127,783,331
156,716
$134,869,319. n

13,967,011.69

LIABILITIES

Surplus Fund
Undivided profits, less expenses and

ety e R, 5 N S o 11391337 L

B

taxes paid.....oiceience 1,674

l]"l"JSH" L R N N O T N R N A AN R R R N limo

$134,869,319. :

PREEIDENT

G. C. PURVES

VICE-FRESIDENT

JAMES M. WILLCOX

BECRETARY AND TRE

SAMUEL WOODW.

MANAGERS

JOHN T. LEWIS, Jr
FDWARD H. COATEA
JOHN T, MORRIS
BFFINGHAM B. MORRIS
Alt‘l‘lll‘.lt E. NEWHOLD
C KW I'A(‘KA"D

J. RODMAN PA
CHARLES B, l\ll.a!.l'tliDLb

G. C
T. DI W1
FRANCIS L.
JORN W,
GEORGE Me(®ALL
HENRY 1

VES
CUYLER
OOWEN
PEPPER
CHARLES W, BIDDLRE

f‘(\IJ.I.\S
CHAE B, PENROSE, M. D.
l')ﬂ"v B. MONGAN

LOGAN "ISHHH -
ERT £ ‘}m:v-ra .

. Wil -
PEMBERTON HUTCH

T!IOMAH K GATES

STEVENS HECKSCHER »

Dated March 1, 1818,

The Com
power propertivs, Including extens

exeons 0f the note lssue.

on notes now uffere

plicable surnings

Now Youk

Ingume tromn culJ.ntaral no deposited 1% umu annual fnterent charl

NEW LOAN
$1,000,000
WESTERN POWER COMPANY
Six Per Cent. Collateral Trust Gold Notes.

Dus March 1, “""

Interest payable March 1st and September lat.
BANKERS TRUST COMPANY, NEW YORK, Trustee

ny operates through subsidiaries electric lighting
nsive hydros ulnn:rlo.;‘lu

The communities served have a total ulation al’ o
Bun Francisco, city snd county, and mﬁ%mfun and

Secured by d‘im.“ of collatersl, includlnz first mortguge bonds

41000, & -n&l“ u‘

0
]
o]

Murket vulue of colluteral 30% in exvess of note lssue.

for end 1o, over 1!
tmis THERUAT mete intereat rmulrtm?u:.d Pepruary_Mih, 1 '

Price 99 and interest, yielding 6%4 % .
Full details on applisation.

Williun P, Bﬂllb"l'b t&Co.. !Mw




